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DJIA 24585.43 A 80.63 0.3% 


NASDAQ 6875.80 A 0.2% 


STOXX 600 390.70 Y 0.2% 


10-YR. TREAS. A 14/32, yield 2.353% 


OIL $56.60 Y $0.54 


GOLD $1,245.40 A $6.90 


EURO $1.1827 YEN 112.54 


Whats! GOP Closes In on Final Tax Plan 


News 


Business € Finance 


isney is close to a deal 

to acquire a large piece 
of Fox in a pact that could 
help the entertainment giant 
accelerate its ambitions in 
streaming media, shore up its 
TV business and grab hold of 
lucrative movie franchises. A1 


+ The Fed voted to raise 
short-term interest rates for 
the third time this year and 
signaled it would stay ona 
similar path in 2018 amid a 
leadership transition. Al 

+ The Dow ended 80.63 
points higher at a record 
24585.43 after the Fed’s rate 
decision and forecast. B12 


Commodities traders, 
weary of modest returns, 
are rushing into the boom- 
ing bitcoin market. B1, B10 


+ Target is paying $550 mil- 
lion to acquire grocery de- 

livery startup Shipt, moving 
to match rivals’ services. B1 


+ Toyota’s president said 
hybrid and electric vehicles 
would make up half of its 
global sales by 2030. B2 


@ Google opened an AI lab 
in Beijing in a bid to attract 
China’s tech prodigies. B4 


@ T-Mobile said it is ac- 
quiring a streaming video 
startup and will launch its 
own paid-TV service. B6 


+ Three men have admitted 
to creating a computer net- 
work used in an online at- 
tack that blocked out swaths 
of the web last year. B4 


+ China’s HNA sought to re- 
assure lenders and investors 
after sharp drops in some 
units’ stocks and bonds. B2 


+ Fashion retailer Inditex 
saw continued pressure on 
its profit margins. B3 


World-Wide 
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+ House and Senate Re- 
publicans reached a deal 
on the party’s competing 
tax bills. The agreement 
would set the top individual 
rate at 37% and the corpo- 
rate rate at 21%. A1, A6, B3 


+ Moore’s defeat in the Al- 
abama Senate race sparked 
finger-pointing between the 
GOP establishment and 
Trump’s insurgent allies. A1 


+ A top Justice official de- 
fended the integrity of the 
Russia probe as Republicans 
complained about text mes- 
sages by a Mueller staffer. A4 


+ Minnesota’s governor 
plans to name the Demo- 
cratic lieutenant governor to 
succeed Sen. Franken. A4 


+ Britain’s May suffered a 
political setback as law- 
makers approved a measure 
giving Parliament a greater 
say on Brexit terms. A20 


@ The Trump administration 
is turning its focus to Iran 
as the campaign against Is- 
lamic State winds down. A8 


+ South Korea’s leader ar- 
rived in China for a visit 
aimed at repairing ties and 
coordinating policy on North 
Korea’s nuclear program. A11 


+ The U.S. and Japan urged 
Saudi Arabia not to sell an 
Aramco stake to China, fear- 
ing Beijing would have too 
much sway in the Mideast. A8 


The number of Americans 
severely behind on payments 
on federal student loans hit 
4.6 million last quarter. A3 
+ An influential politician 
in Indonesia was indicted 
over his alleged role ina 
corruption scandal. A11 
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Corporate rate would 
be higher than first 
proposed, top individual 
rate lower in new bill 


By RICHARD RUBIN 
AND SIOBHAN HUGHES 


WASHINGTON—The highest- 
earning Americans will get a 
lower tax rate and corporations 
will pay slightly more than in 


previous plans under a deal 
House and Senate Republicans 
reached on the party’s compet- 
ing tax-overhaul bills. 

Full details of what is likely 
to be a $14 trillion tax cut over 
a decade will be released this 
week. If the House and Senate 
both pass the measure in votes 
that could come next week, 
President Donald Trump could 
sign it into law before Christ- 
mas. 

“Weve got a pretty good 


deal,” Senate Finance Commit- 
tee Chairman Orrin Hatch (R., 
Utah) told reporters in the Cap- 
itol on Wednesday. 
Republicans hashed out the 
agreement without input from 
Democrats in advance of a for- 
mal meeting of the bipartisan 
House-Senate conference com- 
mittee on Wednesday, and they 
announced the deal just before 
heading to a lunch at the White 
House with Mr. Trump. Demo- 
crats complained about the 


closed process, but to no avail. 
The agreement would set the 
top individual tax rate at 37%, 
two people familiar with the 
deal said. That is lower than to- 
day’s 39.6% and lower than the 
top rate in each of the bills that 
passed the House and Senate. 
Republicans said they were 
considering that change to ad- 
dress concerns from high-earn- 
ing residents in high-tax states 
like California, New York and 
New Jersey who would take a 


hit because they would lose the 
ability to fully deduct state and 
local taxes as part of the over- 
haul. Rather than fully repeal 
the deduction as planned, the 
compromise would cap it at 
$10,000, a GOP aide said. 

The corporate rate would be 
21%, the people said. That is 
higher than the 20% rate Re- 

Please see TAXES page A6 


@ Firms look to reorganize to 
cut TAX rates ..ersssssssssssssssssssssssese A6 


Fin ishing Touches Fed raised rates five times during Yellen’s tenure, as the economy strengthened. 
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Fed Hikes Rates as Economy Picks Up 


By Nick TIMIRAOS 


WASHINGTON—The Federal 
Reserve showed continued opti- 
mism about the U.S. economy in 
voting Wednesday to raise 
short-term interest rates for the 
third time this year, and signal- 
ing it would stay on a similar 
path next year amid a leader- 
ship transition. 


Officials nudged their eco- 
nomic-growth estimates higher 
for the next few years on expec- 
tations that congressional Re- 
publicans will pass tax cuts. But 
the Fed policy makers’ new pro- 
jections suggest the boost 
wouldn’t be so large that they 
would have to speed up the 
pace of rate increases to guard 
against too much inflation. 


“At the moment the U.S. 
economy is performing well,” 
Fed Chairwoman Janet Yellen 
said at a press conference after 
the central bank’s two-day pol- 
icy meeting ended Wednesday. 

“The growth that we’re see- 
ing, it’s not based on, for exam- 
ple, an unsustainable buildup of 
debt,” she added. “The global 
economy is doing well. We’re in 


a synchronized expansion. This 
is the first time in many years 
we've seen this.” 

The Fed said it would in- 
crease its benchmark federal- 
funds rate Thursday by a quar- 
ter percentage point to a range 

Please see FED page A6 


Disney 
Poised to 
Acquire 
Fox Assets 


Walt Disney Co. is close to a 
deal to acquire a large piece of 
21st Century Fox Inc., people 
familiar with the situation say, 
in a pact that could help the 
entertainment giant accelerate 
its ambitions in streaming me- 
dia, shore up its television busi- 
ness and grab hold of lucrative 
movie franchises. 


By Ben Fritz, 
Dana Mattioli 
and Joe Flint 


The deal, expected to be an- 
nounced Thursday, would value 
the assets Disney is acquiring 
at $60 billion, including debt. 
Those assets include the Twen- 
tieth Century Fox movie and 
TV studio, cable channels in- 
cluding regional sports net- 
works and key international 
properties. They don’t include 
properties such as Fox News 
and broadcast assets. 

The pact would value 21st 
Century Fox as a whole at 
around $40 a share, the people 
said. Disney would pay $28 to 
$29 a share for Fox assets, and 
the all-stock deal would leave 
Fox investors owning about 25% 
of the enlarged Disney, one of 

Please see DISNEY page A10 


@ Heard on the Street: Fed gets 
it right, but risk remains... B11 


@ Heard on the Street: Will deal 
draw penalty over sports?... B11 


Defeat 
Heightens 
Divisions 
In GOP 


The upset defeat of Republi- 
can Roy Moore in Alabama’s 
special Senate election sparked 
finger-pointing Wednesday be- 
tween the GOP establishment, 
who opposed Mr. Moore, and 
Donald Trump’s insurgent al- 
lies led by Steve Bannon, who 
backed him. 


By Janet Hook, 
Kristina Peterson 
and Michael C. Bender 


The bickering set off by the 
victory of Democrat Doug 
Jones heightened anxieties 
about GOP prospects in the 
2018 midterm elections, where 
Republicans will seek to hold 
onto their majorities in the 
U.S. Senate and House. 

“If we are to Make America 
Great Again for all Americans, 
Bannon must go!” said Rep. 
Peter King (R., N-Y.) on Twitter 
on Wednesday. 

For his part, Mr. Bannon is 
already eyeing 10 Republican 
primaries in which he has en- 
dorsed or might back insur- 
gent candidates. That sets up 
intra-party fights that could 
extend deep into the 2018 mid- 
term primaries in states that 
include Montana, Tennessee 
and Arizona. 

Meanwhile, the loss in Ala- 
bama will thin an already-nar- 
row GOP Senate majority to 
51-49, which will likely have its 
biggest impact when the Sen- 
ate considers Mr. Trump’s ju- 
dicial and executive-branch 
nominees next year. 

Please see PARTY page A7 


@ Results are examined for 
clues to 2018 midterms...... A7 

@ Republicans are unlikely to 
SWAY JOMES...ccssssssssssssesesssssssssssss A7 


The EU, a Disciple of Free 


Trade, Is Erecting Barriers 


Economic nationalism is driving new rules that favor member states 


By VALENTINA Pop 


French shipyard to block its takeover by Ital- 


The world’s most ambitious free-trade 
area is colliding with a surge in economic 


nationalism. 


Unfettered trade is the law of the land 
across the 28-country European Union, and 
Emmanuel Macron won the French presi- 
dency in May on a campaign of more Euro- 
pean unity, not less, proudly posing with the 


EU’s blue and gold flag. 


ian company Fincantieri SpA, citing what he 
called “national interest.” The takeover went 
ahead three months later, after Mr. Macron 


secured unusual guarantees for the French 


state. He supports limiting employment from 
lower-paying countries such as Poland and 
Romania. A French food-labeling rule co- 
written by Mr. Macron when he was econ- 
omy minister has gutted dairy imports from 


Belgium, Sweden and Germany. All six coun- 


In July, though, Mr. Macron nationalized a 


Please see EU page Al2 
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ROCK’S NEW 
HALL OF FAME 
INDUCTEES 


LIFE & ARTS, A13 


By JONATHAN CHENG 


SEOUL—Mason Richey, an 
American scholar in Seoul, has 
spent thousands of hours dis- 
secting a vivid language that 
emerged in the latter half of 
the 20th century. 

He recently pre- 
sented academic find- 
ings on the frequency 
of phrases such as 
“the desperate shrill 
cry of a psychopath 
on his deathbed” and 
“the kingpin of hid- 
eous state-sponsored 
terrorism and hu- 
man-rights tundra.” 

At one conference, 
Mr. Richey recalls be- 
ing interrupted during a pre- 
sentation by giggles from the 
audience. 

“Sometimes,” Mr. Richey 
says, “I can’t believe I’m study- 
ing this.” 


Dotards and Hooligans 101: Why 
Scholars Study N. Korean Insults 


Parsing Pyongyang’s invective, academics 
4 search for insights about Kim Jong Un 4 


Kim Jong Un 


While military experts ana- 
lyze North Korea’s nuclear and 
missile programs, a small 
group of academics is focused 
on a less-studied component of 
Pyongyang’s arsenal: its rich 
collection of over-the-top in- 
sults. 

The scholars are 
applying high-pow- 
ered mathematical 
tools such as negative 
binomial regressions 
and Jaccard coeffi- 
cients to better un- 
derstand the verbal 
abuse that Kim Jong 
Un dishes out to his 
enemies. 

In doing so, they 
are hoping to find 
some predictive pattern in put- 
downs like “imbeciles in the 
dumping ground of history,” 
“ogres keen on aggression and 
mass killing,” and “dotard”— 

Please see INSULT page Al2 


World's First 
“Self-Driving” 
Database 


Oracle 
Autonomous 
Database 


No Human Labor - Half the Cost 
No Human Error - 100x More Reliable 


ORACLE’ 


oracle.com/selfdrivingdb 


Human labor refers to tuning, patching, updating, and maintenance of database. 
Copyright © 2017, Oracle and/or its affiliates. All rights reserved. 


